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 HDFC: To create a special situations platform by HDFC Capital Advisors Ltd., a wholly-owned subsidiary which will seek to 

purchase inventory and provide last-mile funding for under construction residential projects across India. The company in a 
separate exchange filing said that individual loan business continued to see strong improvement during the quarter. The 
company assigned loans worth Rs 7,503 crore to HDFC Bank as compared to Rs 5,479 crore during the same period last year. 
Individual loans sold in the preceeding 12 months amounted to Rs 18,980 crore Vs Rs 24,127 crore. 

 SAIL: Recorded best ever quarterly performance in production and sales during Q4FY21. Crude steel production up 6% to 
4.55 MT from 4.31 MT year-on-year while sales rose 14% to 4.27 MT from 3.74 MT year-on-year. The company saw its best 
ever annual sales of 14.87 MT in FY21. The company has reduced its gross debt by around Rs 16,150 crore and currently 
stands at Rs 35,330 crore as of March 31, 2021 

Markets rose sharply, mirroring firm cues from global markets 

 U.S. President Joe Biden announced a multi-trillion-dollar 
infrastructure investment plan and the latest surveys showed 
Eurozone factory activity soared in March. 

 The dollar rally passed and yields steadied after the European Central 
Bank's chief economist reportedly said that the ECB had no intention 
of curbing its support despite rising inflation. 

Global & Asian market overview  
 European stocks closed higher, reacting to some fairly encouraging 

economic data from the region, and on Biden's announcement of a 
multi-trillion-dollar infrastructure investment plan. Worries about 
rising coronavirus cases and extension of lockdown restrictions 
limited markets' gains. 

 US stocks showed a strong move to the upside during trading, 
with technology stocks helping to lead the way higher once again. 
With the upward move, the S&P 500 ended the session at a new 
record closing high above 4,000.  

 Asian stocks advanced after U.S. President Joe Biden announced a 
multi-trillion-dollar infrastructure investment plan to reshape the 
world's largest economy and counter the rise of China. With much 
of the Asia Pacific on holiday on Friday, trading activity was 
somewhat muted. 

Industry Buzz  

 Tata Motors: Has completed the sale of its Defence business to Tata 
Advanced Systems Ltd. for an upfront consideration of Rs 227.7 crore. 
The transfer has been completed on a slump sale basis. The 
consolidation will yield benefits in the form of operational and 
financial synergies helping deliver better value for both the entities. 

 Wipro: Completes takeover of METRO-NOM GMBH and METRO 
systems Romania for a purchase consideration of 52.04 million Euros. 
 

Indices Close Previous Chg.%   

Sensex Index 50,030 49,509 1.05% 

Nifty Index 14,867 14,691 1.20% 

NSEBANK INDEX 33,858 33,304 1.66% 

NSEAUTO INDEX 10,023 9,862 1.62% 

NSEIT INDEX 25,980 25,855 0.49% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,593 353 587 

BSE 2,130 764 72 

 

Indices Close Previous Chg.% 

DJIA 33,153 32,982 0.52% 

NASDAQ 13,480 13,247 1.76% 

S&P 500 4,020 3,973 1.18% 

DAX 15,107 15,008 0.66% 

CAC 40 6,103 6,067 0.59% 

FTSE 100 6,737 6,714 0.35% 

HANG SENG 28,939 28,378 1.97% 

SSE INDEX 3,484 3,466 0.52% 

NIKKEI 225 29,854 29,389 1.58% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 7.9  HINDUNILVR -1.3  

HINDALCO 6.6  NESTLEIND -0.7  

TATASTEEL 5.8  HDFCLIFE -0.6  

ADANIPORTS 4.4  DIVISLAB -0.4  

INDUSINDBK 4.4  TCS -0.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.3 52.9 4.5 

STOCK FUT 116.9 119.7 -2.8 
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 National Fertilisers: Reported highest ever total fertiliser sale of 59.36 lakh MT in FY21. Other than fertilisers, the company 
saw steep growth in the sale of seeds and agrochemicals. Seed sales rose 35% while agrochemical sales saw a growth of 
95% from last year. Sale of Bentonite Sulphur saw growth of 150% to 19,958 MT. 

 NTPC: Unit-2 of 660 MW capacity fo Nabinagar Super Thermal Power Project (3X660 MW) of Nabinagar Power Generation 
Co. Ltd., a wholly-owned subsidiary has successfully completed trial operations and has been included in the installed 
capacity of the NTPC group. The total installed capacity of the NTPC group with this inclusion is now at 65,150 MW. 

 NMDC: Prices of lump ore raised by 9.3% to Rs 5,850 per tonne while prices of fines raised by 5.8% to Rs 4,560 per tonne. 
Prices were revised higher on March 20, 2021 as well. 

 Britannia Industries: Declares interim dividend of Rs 62 per share. Record date for the same fixed at April 10, 2021. 
 Parag Milk Foods: Board approved preferential allotment of 67.56 lakh equity shares at a price of Rs 111 to International 

Finance Corporation for a total consideration of Rs 75 crore. The board also approved allotment of 45.04 lakh equity shares 
at Rs 111 each to Sixth Sense Ventures for a total consideration of Rs 50 crore. The board also approved preferential 
allotment of 50 lakh convertible share warrants to promoters on a preferential basis at a price of Rs 111 per warrant for a 
total consideration of Rs 111 crore. It will also issue unlisted, unsecured, unrated foreign currency convertible bonds (FCCBs) 
worth $11 million on a private placement basis to International Finance Corporation at a conversion price of Rs 145 per 
share after a period of five years. 

 Adani Enterprises: Gets Letter of Award from NHAI for development of six lane Badakumari-Karki section of NH-130-CD 
Road under the Raipur-Visakhapatnam Economic Corridor in Odisha on a Hybrid Annuity basis. The bid project cost for the 
same is Rs 1,169.1 crore. With this, the Adani Group will have a total of ten NHAI road projects under HAM, ToT and BoT 
basis in eight states. In a separate exchange filing, the company has been awarded the Letter of Acceptance from 
Maharashtra State Power Generation Company for a Coal Mining Agreement for Gare Palma Sector II Coal Mine at Raigarh. 
The contract period will be for a period of 34 years. 

 Jaiprakash Power Ventures: In-line with the company's endeavor to reduce its debt, the company ha pre-paid its long-term 
/ working capital loans amounting to Rs 299.51 crore. Pre-payments were made through the sale proceeds of the company's 
74% stake in Jaypee Powergrid Ltd. Also, CRISIL and ACUITE have assigned rating of BBB- on the company's bank facilities 
with a stable outlook. 

 NCC: Received two new orders worth Rs 530 crore in March. Of these, orders worth Rs 342 crore pertain to the irrigation 
division while the other order worth Rs 188 crore pertains to the buildings division. Orders are received from state 
government agencies. 

 Bharat Road Networks: Inks deal for complete transfer of ownership in an operating toll road project from Ghaziabad to 
Aligarh on NH34. The deal will be done at an enterprise value of Rs 1,600 crore. 

 Tata Power: Has acquired 51% stake in TP Northern Odisha Distribution Ltd. for Rs 191.25 crore. TPNODL has been vested 
the license to carry out the function of distribution and retail supply of electricity covering circles of Balasore, Bhadrak, 
Baripada, Jajpur and Keonjhar in Odisha for a period of 25 years from April 1, 2021. 

 Dixon Technologies: Has incorporated two wholly-owned subsidiaries Dixon Electro Manufacturing Pvt. Ltd. and Dixon 
Technologies Solutions Pvt. Ltd. for business purposes. 

 IL&FS Transportation Networks: Completes stake sale in China Road Asset to China Merchants & PingAn Infrastructure 
Phase 1 Equity Investment Fund - a fund jointly owned by PingAn Insurance and China Merchants. The company has 
received a consideration of Rs 1,035 crore from the same. The consideration will be used to pay nearly $88 million worth of 
loans of Bank of Baroda and the balance will be used to meet the liabilities of IIPL, including bondholders under IOPL. Also, 
the company's subsidiary Kiratpur Ner Chowk Expressway Ltd. has entered into a settlement agreement with NHAI for 
foreclosure of the project at a compensation of Rs 672.62 crore. 

 Jammu & Kashmir Bank: Government of Jammu & Kashmir committed to infuse up to Rs 500 crore in the bank. The board 
will discuss the capital infusion at its board meeting. 

 V-Mart Retail: The company has opened six new stores - four in Uttar Pradesh, one in Bihar and one in Rajasthan. With that, 
the total number of stores now at 279. 

 L&T Technology Services: Amit Chadha takes charge as MD & CEO of the company. 



 
 

 

 Bajaj Electricals: The company has announced lay-offs at its manufacturing unit in Shikohabad in Uttar Pradesh as per the 
Industrial Disputes Act, 1947. 

 IRCTC: Services of Mumbai-Ahmedabad Tejas Express suspended for one month owing to rising coronavirus cases. 
 

     Indian Macro  

 Goods and service tax (GST) revenue touched an all-time high in March 2021, with the government collecting nearly Rs 

1.24 lakh crore, the finance ministry said on Thursday. GST collections for March are 27% higher than the same month 

last year and are 14% higher in January-March quarter FY21 versus the full fourth quarter for FY20. “GST revenues 

crossed above Rs 1 lakh crore mark at a stretch for the last six months and a steep increasing trend over this period are 

clear indicators of rapid economic recovery post-pandemic,” the finance ministry said in a statement. Of the total 

revenue collected, CGST is Rs 22,973 crore, SGST is Rs 29,329 crore, IGST is Rs 62,842 crore (including Rs 31,097 crore 

collected on import of goods) and Cess is Rs 8,757 crore (including Rs 935 crore collected on import of goods). During the 

month, revenues from import of goods were 70 per cent higher and the revenues from domestic transaction (including 

import of services) are 17 per cent higher than the revenues from these sources during the same month last year. 

 The Finance Ministry on Sunday said banks have sanctioned Rs 25,586 crore to about 1,14,322 beneficiaries under the 

Stand Up India Scheme in the last five years for promoting entrepreneurship among women and SC & STs. Under the 

scheme, bank loans between Rs 10 lakh and Rs 1 crore are provided to at least one Scheduled Caste/ Scheduled Tribe 

borrower and at least one woman borrower per bank branch of Scheduled Commercial Banks. Started in April 5, 2016, 

the scheme has benefited 93,094 women entrepreneurs with outstanding loan of Rs 21,200 crore as of March 23. This 

scheme, which has been extended up to 2025, covers SC/ST and/or women entrepreneurs, above 18 years of age, it said. 

In case of non-individual enterprises, 51 per cent of the shareholding and controlling stake should be held by either 

SC/ST and/or Women Entrepreneur and borrowers should not be in default to any bank/financial institution, it said. 

 

     Global Macro  

 The yield on the benchmark 10-year Treasury note edged up to 1.72% on Friday, but remained below a fresh 14-month 

high of 1.78% hit early in the week, after the payrolls report showed the US economy added 916K jobs in March, above 

expectations and pushing the jobless rate to a 1-year low of 6%. Meanwhile, investors continue to digest President 

Biden's new infrastructure plan worth $2.25 trillion which will likely face strong GOP opposition as it will be funded by 

higher corporate taxes. The bond market appears to be stabilizing after a rally that started in August 2020 and intensified 

from January as coronavirus vaccination and further fiscal stimulus support prospects of a strong economic recovery but 

could also lead to a spike in inflation and debt levels. In the first quarter of 2021, the 10-year yield went up 83 basis 

points, the strongest increase in over a decade. 

 The ISM Manufacturing PMI jumped to 64.7 in March of 2021 from 60.8 in February, well above market forecasts of 

61.3. It is the highest reading since December of 1983. Faster increases were seen in production (68.1 vs 63.2 in 

February), new orders (68 vs 64.8, the highest since January of 2004) and employment (59.6 vs 54.4, the highest since 

February of 2018) and inventories rebounded (50.8 vs 49.7). Meanwhile, both new export orders (54.5 vs 57.2) and 

supplier deliveries (76.6 vs 72) slowed a bit and price pressures remained elevated (85.6 vs 86). “The manufacturing 

economy continued its recovery in March. However, Survey Committee Members reported that their companies and 

suppliers continue to struggle to meet increasing rates of demand due to coronavirus impacts limiting availability of parts 

and materials", Timothy Fiore, Chair of the ISM said. 

https://economictimes.indiatimes.com/topic/revenue


 
 

 

 The IHS Markit/CIPS UK Manufacturing PMI was revised higher to 58.9 in March 2021, from a preliminary estimate of 

57.9 and above February's 55.1. The latest reading pointed to the steepest month of expansion in factory activity since 

February 2011, supported by stronger demand from both domestic and overseas markets, the vaccine roll-out and 

preparations for the planned loosening of lockdown restrictions. Manufacturing output increased at the quickest pace 

since last November and new business rose at the second-fastest pace for over three years. In addition, jobs growth was 

at a seven-year high, supported by the sharpest rise in backlogs of work for 11 years. Meanwhile, supply-chain disruption 

and inflationary pressures mounted. Looking ahead, business confidence was at its most elevated for seven years. 

 The IHS Markit Eurozone Manufacturing PMI was revised higher to 62.5 in March 2021, from a preliminary estimate of 

62.4 and well above February's 57.9, suggesting operating conditions improved to the greatest degree in nearly 24 years 

of survey history. Output and new orders increased at record rates, helped by the fastest increase in export orders since 

data collection began. In addition, purchasing activity posted the sharpest expansion ever and the pace of job creation 

was the strongest since August 2018. Average lead times for the delivery of inputs lengthened at an unprecedented rate 

as challenges in sourcing inputs due to product shortages, stronger global demand and ongoing logistical challenges 

linked to COVID-19 continued in March. Finally, inflationary pressures mounted, while business confidence held at an all-

time high. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 715 692 729 752 766 

ASIANPAINT 2529 2514 2547 2561 2579 

AXISBANK 701 688 709 723 731 

BAJAJ-AUTO 3703 3660 3734 3777 3808 

BAJAJFINSV 9731 9620 9778 9889 9937 

BAJFINANCE 5192 5114 5240 5318 5367 

BHARTIARTL 516 510 520 525 529 

BPCL 432 424 436 444 448 

BRITANNIA 3589 3570 3630 3649 3689 

CIPLA 812 806 818 824 830 

COALINDIA 131 130 132 133 134 

DIVISLAB 3592 3580 3616 3628 3652 

DRREDDY 4549 4499 4572 4622 4645 

EICHERMOT 2587 2558 2618 2647 2678 

GRASIM 1438 1422 1453 1468 1483 

HCLTECH 989 978 1001 1012 1024 

HDFC 2502 2462 2519 2558 2576 

HDFCBANK 1475 1453 1487 1510 1522 

HDFCLIFE 681 671 693 703 715 

HEROMOTOCO 2924 2893 2964 2996 3036 

HINDALCO 337 321 344 360 368 

HINDUNILVR 2372 2354 2409 2426 2464 

ICICIBANK 587 576 591 603 607 

INDUSINDBK 977 949 987 1015 1025 

INFY 1376 1363 1384 1396 1404 

IOC 92 91 93 94 95 

ITC 218 216 220 222 223 

JSWSTEEL 484 456 498 527 541 

KOTAKBANK 1773 1730 1793 1835 1856 

LT 1428 1411 1438 1456 1465 

M&M 792 771 801 822 831 

MARUTI 6854 6786 6923 6990 7059 

NESTLEIND 16941 16844 17065 17161 17285 

NTPC 107 106 108 109 110 

ONGC 102 100 104 106 108 

POWERGRID 215 213 217 220 222 

RELIANCE 2007 1991 2018 2033 2045 

SBILIFE 881 872 886 895 899 

SBIN 367 360 369 375 378 

SHREECEM 29433 29022 29856 30267 30690 

SUNPHARMA 602 592 608 618 623 

TATACONSUM 644 636 648 656 661 

TATAMOTORS 304 300 307 311 314 

TATASTEEL 834 802 851 884 901 

TCS 3132 3104 3174 3202 3244 

TECHM 979 972 994 1001 1015 

TITAN 1532 1521 1563 1574 1604 

ULTRACEMCO 6781 6655 6857 6983 7060 

UPL 643 628 650 665 672 

WIPRO 412 409 418 421 426 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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